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ARBITRATION CLAUSE

The Indian Council of Arbitration recommends to all parties, desirous of making
reference to arbitration by the Indian Council of Arbitration, the use of the following

arbitration clause in writing in their contracts:

“"Any dispute or difference whatsoever arising between the parties out of

or relating to the construction, meaning, scope, operation or effect of this
agreement or the validity or the breach thereof shall be settled by

arbitration in accordance with the Rules of International Commercial
Arbitration of the Indian Council of Arbitration and the award made in

pursuance thereof shall be binding on the parties.” /
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